
Insurers’ bond portfolios take a beating in 2022 

And just how bad was 2022? Reacting to 7 Fed rate increases in 2022 representing the fastest and 

steepest rate rise on record, the bond market was absolutely pummeled last year. Core Bonds, 

portfolios typically benching the Bloomberg Aggregate, had their second largest negative annualized 

return since records have been kept- 1927! All bond sectors, all maturities…simply everything was 

steeply negative. For comparative purposes, of the 14 negative years posted by the bond market, the 

average down year produced a -3.5% return. There was simply nowhere to hide. See the chart below. 

However, 2023 promises the highest yields on investment grade bonds in many years for those fast 

enough to take advantage…talk to us to find out how! 

 


